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Subject Code: 331
Total Marks-100
Part-I
(Principles of Economics)
Marks — 50

1. Micro and Macro economics. Basic Macro
economic concepts in relation to the Keynesian
model of income determination — relevance of
Keynesian economics for underdeveloped
countries.

2. Concepts of supply and demand and their
determinates — concepts and measurements of
various elasticities of demand and supply.

3. Cardinal and Ordinal utility — law of
diminishing marginal utility — equimarginal
principle.

4. The Indifference Curve analysis — Properties of
Indifference Curve — consumer’s equilibrium —
income substitution and price effect.

5. Analysis of Production costs — Production
function, Isoquants and return to scale — short
run and long run cost curve — Producers
equilibrium.

6. Price determination in a perfectly competitive
market — equilibrium of the farm and the
industry — short run and long run equilibrium —
pricing under monopoly, oligopoly and
monopolistic competition.

7. The Marginal Productivity theory of
distribution — determination of rent, wages,
interest and profit.

8. Types of function — linear, Quadratic,
Hyperbolic, exponential and log functions —
graphs of function. Equation of a straight line —
Rectangular hyperbola - coordinates and
location of points.

9. Concept of national income, utility of the
study of national income, methods of measuring
national income, nominal income and real
income.

10. Theory of international trade: Necessity of
Trade, Theory of Comparative advantage,
Hecksher-ohlin theory of trade, terms of trade,
gains from trade, tariffs and their justifications.

11. Globalization and its necessity, effects on the
developing countries, Globalization under WTO
regime.
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ECONOMICS
Part-Il
Marks — 50

a) Meaning of development and under
development, causes of under development and
their remedies — characteristics of a developing
economy like Bangladesh, prospects of
development of Bangladesh.

b) Issues related to development of Bangladesh:
Population growth, level of unemployment,
inequality in distribution of income and wealth,
gender inequality, economic governance,
corruption and poverty.

c) Role of Fiscal Policy in economic development:
Government’s budget, taxes, borrowings and
repayments.

d) Role of monetary policy in economic
development : role of central bank, commercial
banks, specialized banks, Grameen bank, PKSP,
NGOs and micro credit programs, money
market, capital market, credit policy, exchange
rate policy, devaluation.

e) Growth of exports, imports, terms of trade,
balance of trade, foreign aid, balance of
payments.

f) Changing structure of real GDP of Bangladesh
(1972-2005): role of agriculture, industry and
service sectors.

g) Changing structure of Bangladesh agriculture
(1972-2005): role of crops, livestock, fisheries

and forestry-land use pattern, agricultural
productivity and reforms-self sufficiency in food.

h) Industralisation in Bangladesh (1972-2005):
Role of large scale, small scale and cottage
industries, RMG and other export promotion and
import substitution industries.

i) Growth of service sector in Bangladesh (1972-
2005) and its importance.

j) Development planning-private sector versus
public — five year plans — BDF — PRSP.

k) Bangladesh economy in the era of
Globalization and WTO regime: new challenges.
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Part-I
(Principles of Economics)

Marks — 50
OIYIT: -0

STt Bf st w¥g -<: Concepts of supply and
demand and their determinates — concepts and
measurements of various elasticities of demand
and supply.

2. 5IlzwE Cifea graen (Basic Concepts of

Demand):

2.5: 5Ifzwr (Demand) I

Demand refers to the quantity of a good or
service that consumers are willing and able to
purchase at various prices during a given period
of time.

SIRRAT I QRIY — (I [NGE ST,
|ﬁ|ﬁ§ yCeTS, (oIl Eﬁwii@? AT A AT @Y
FACO 3P AL ST, (572 AITNNF |

BIfzWE © o *r$

Y. MO I ATAGH

2. PO

0. Y FAIN 2R

W WO + 3R + TFTHNO = IEAT
Q.Q:Eﬁmwuaw of Demand):

NI S [Fg WARIAGS U=BCA, (AT
TN MW INGA OIF BIRAT BN, W AN
FAC BIRA NG|

w2, YT 8 HIFRAE WL AR ST
AT

Law of Demand

States that, ceteris paribus (all other factors
remaining constant), as the price of a good
increases, the quantity demanded decreases,
and vice versa.

Reason: Substitution effect and income effect.

Q.W:WWW"T(Determinants

of Demand):
- ACMI N
- (OIS Oy

STRFS TN AN (AfSFF & ARRTH
*fry)

FV 8 PG
R SRMACE Rl
AU M) RIREISD

R.8: AGIAITR T AEaT (Definition of Supply):
STAIATE JECS (FIN 16 (MRS Joem & A
SN GF0 AT T AR AT
ABOPIIP G [P G AB© A,
WOITH (QIRI |

SHIRAY: M Bl 7N AfS (&G ¢o Brer
2T G2 FIP H,000 (FG B o [
PACO BT, OIR( AGIR (372 YCeT) IR

2.¢: TAIATCZA (IR (Features of Supply):
TR ST NS4
— AT TN MO AR E ALV MO |

— SR fNAE STNe O [idoo 27
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- AFNMN® - JIQ@R ] INY
AT HF HAT =T

- TP - A6 AGNR [RPEF G0
2ES LT, BRI ATHT |

R.Y: AL]IGITR T 319 (Law of Supply):

SRIANRA d W, S ] PR
WARIIS® ATBTEA, (FITNT AN WY A
S STIIARS AT 3¢ WY PN STIIARS
B[OV

Elasticity q1 fEfSIoFdor s

Elasticity a1 RfS3rower =t a5
(SRR A BeAlP ((TNN: AN, W)
HAFISNT FRACT T B0 (SRICIIER
((IUN: ©IfRMI, (T9N) FO6I WO
AFIEN =TT O ATV FIF G0 NS |

IEXIE] I% CRcAMEIY) (Elasticity of Demand)

TN WCARFE A1 = TosfF (%) AFISHD
F(A BIRAIA (Demand) (T SCHARRF
NSNE (%) ANFIGN O, ©ONF BT
RO ZINPI (Elasticity of Demand) JCT|

wifEwra Rfegroraer (£,):

- « YT AN
e e = = e

(T,
A Q = BIFRAIR ARISRI {1,
A P = AITNR ARISNR HAfFw1ey,
P = SIfF AN 432

Q = AR TIFRAE AR

2. Elasticity 31 RfSRI9F©r F@ten
12IEXC R |?5|\9‘El°far\'ﬂ (Price Elasticity

of Demand - PED)

MTNR ARISNG PR SIRME A
FOL! AFIS® TF O ATV I

BIfiRwR W FRfSgoraer (£,)

FIEGEA (Rl B ke  EEC ek
TN WCARP o

(Ep)_

BRI SRS AT (AQ)
_ oafs eifzuE RN (Q)
” AR RIS AT (AP)

21AF 7N (P)

~|2}ol3
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ST SFFAf MCQ

Y. WRfoT SR (5N (Demand) 10
(qrm?

F. (P fF23 WO (Want it)

4. ST AOI (Can afford it)

. PA FA| ﬂﬁ?ﬁ‘ﬂ (Plan to buy it)

<37

2. Smartphones and apps (I (V] G3?

P. AP (supplementary goods)

q. ﬂﬁ"ﬁﬂs AT (complementary goods)
N. mﬂ AT (necessary goods)

.39

MCQ QUESTION AND ANSWER

5. BIFRWAI IS T2
) CEAMINT ORI ¥) AT Ty
9) (SIFH T FAK STF ! 8 X5

q) IR AT

3. BIRRAE SR S R, W ] g
WAFIo® AHEA-

) WICNS ST BIFRAT A0S

) MICNF STC BITRAT QRIS A

5Y) WIS AGLe BIFRAN BN, AN FACE BIRAT AT
) QY I < STC BIfRA 0N

0, (FAB BIFRANS IS FIAT?

() ATTI AN () (OIS IO

(5Y) B AT ALT

() (SIS ST

8. TP~ Atna (g, RITNI ACDT DIEGEIR)I
AfFIfo® =2

F) WIN O BIfZAT AT

) A FNC BIFRAT A0S

5Y) AN MG BIfRAT SN

) (I T4F (72

¢. Frol[{P AT CHLa WY MG BIFRAT-
F)IWIT YY) TARRIAGS AF

) A0S q) WFOI[IPONF SN FC

. BIFRAT (F4T ARG (T A Gl =2
) SN (A (N6 TS

¥) R (A(F 37T T

51) 8K (A TG A

q) {96 (A(F 8°F IS

q. AR (@G SRR ARTO ST R
ATCA?

¥) Y& BT

5) (OISTE T @ BoT ARION  |) B NTIHE
GIC)

) IR AT

. TYN (BT AN [BF AN AN FCW Y,
OYN YT AT BIRA-

() ICS (%) dCN
(9T) STARIS® AFH

. CIOMAI G I, ATNT Yo I (AT
CAISMC AT

(F) ATT© =

CIERREY

(¥) =R A
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(7N P () A0y
0. BIRAIA BT JCHT ([ o1 (-

() TIQAR (4) B AT
(1) YeT5 (q) A=
OeaNTAT

Y [RNVW (8 |¢|Y|a|b &>
12 I ) ) ) S ) Y S I e |

MCQ QUESTION AND ANSWER
Y. (IS IO B (QIRATT?

) AN (NG B A FNoOl

) 436 (NHE STy R e RigForg 21y
fIawraa 2o 8 STwefy

) (OIS BIRAT ARV FNol

B R EEY ERa RIS BICER|

2. (IS (LT SRS B LRI R
) G (Vertical)

¥) Qg3 (Horizontal)

51) GRS (Upward Sloping)

T) fR=5TR (Downward Sloping)

O, (IMAF Ya fAAEF  (Determinant)
(PG N2

) AT el ) B A 46
) (OIS Y ¥) &Yf&d Gafo

8. M AN Yo7 I N1, O (9N Bl (I?

) I &
) WARIAGS YFE ) ¥ (T I

) I AT

¢. (M BfOZHPF@I (Elasticity of Supply)
JATO B (JRT?

F) Tl ARSI (ML S {AARA 0]

%)) G AW YAHR Ao

) YIFIF o Ao

Y. (PN STE (A5 FBOFHF (Elastic) TV?

F) (MR ARIOAN % > JNF AR %

) (TMAT ARFISN % < YT ATION %
5Y) (NN AIANY NBSFHNF
) (5N & YT TSN ST

q. BN ¥4I I (A (T @R B
AFIEN =2

) T At S (JIf@)
) I AT IS8T (I)
) WARAS® AH

) GROTN =T

Y. TFIAN ST (TN SLETS 4N
W

F) WO FfSFNE  ¥) WEfSFE
N) TN FBSFNF  T) AN R SFNF

». MLFEAN ST (TN @ oo =T,
PV~

) B A ol I N
) WO~ I IS AT
) Y& CEICEY

q) B AP0
10
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0. M GF6 TN (AN o FABSHHF
X, OIR(E ey Iao ([ Pl (2

F) I AT
5N) ARG AHFR 1) ¥ AT A
CRERICH

) J3T AR

s []elsle|lw]alv]s] v
gl |s|F|F|q|g][T]

MCQ QUESTION AND ANSWER
3. Q4 = 10 - 2P B! ATV TTHFH?

F) BIRRAT HCHFH ) BIFRAT W 9N)
AN ACNTFF  ¥) (O ACHd

2. Q, = 10 +2P J LAV CNHI?

F) BIRAT ACFFH ) BIFRAT SCHFF )
QNN SCAFF ) (O CAFD

0 BIRAT WCFH0 NPT AFH F41 =T
L3O (GK

) Qa=f(P)
) Q4= f (P)
M Q4= f (P)
) Qq=f (P)
8. BIFZMIA I R IFeR Saft S

) Ep = TCNE =01 RS
P = Sfanm e rore e

(TG =
N EP = i e

TN =11} HFIS

) Ep = BIRAR RN RIS
P = S e srore e

¢. IM GHICAT HNF TN Yo% BN I 43¢ I
A GIRAE ARWYT s¢e% I oM, =
BIFRWIG B 40N =7

P. RSP 1’5@% (Unitary elastic)

q. Wﬁ@fiﬂ')_ﬂ% (Perfectly inelastic)
. @fiﬁ)_ﬂ% (Inelastic)

q. T%K‘)_if% (Elastic)

V. TilRwE W Bfoaaer dmgs
(negative) XTT /3o I 4qwa?

. ATOFIANCINT AT (Substitute good)
EACER (ORI (Inferior good)
5Y. SH NI AU (Luxury good)

ALY A5 (Normal good)

q, (PN ARBOTS (FCNT ATNI HIIRAF AN
FEfSFoIFer SToyf WRSZNF (E,=0) TT?

F. AN MG BIFRATE AT ST Iy

4 N 1% AFfO® = SilzwEg AR 1%
HfF3fow =TI

5. M HNFION =AS SIFFWR AR (HIean
ﬂﬁ?‘ﬁ. O AT

T W SN RSN =6 SIlRwE S
VNN R (R FRICCER]

v. M 76 NI oG ww Ffozrereer
(cross-price elasticity) ¥aIP (positive) =T,
BT AN 7O Bt 4ANK?

B. Wﬁ"ﬂﬁs A (Complementary goods)
2 FIR N (Independent goods)
DR E Rk (Inferior goods)

. ATOFIANCIINT AT (Substitute goods)
11
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AT AFSBINNCIINT NTH O, IF6F AN
AT N6 BRI ([T W, O (BfoZ*rmel
SRICEER]

. GHI0 2T AN Q% FATCN TGS (N6 ST
(total revenue) Q’f’% AT | OIRC G2 HNF BIfER
RfSZIFer Bl 4T 2I?

. 5P BOFANS (E,=Y)
4. FRfSZNF (E;>9)

o1 ST FESIF (E4=0)
. WZOZNF (E4<)

FoFNF BIRAE (Htg WIN INE BIRRAR
AT QR AT I AT, BCeT (N6 ISF

i S|

0. (BN AN BIIEAE Rfog* e MyTe
Iy =

. ‘7‘111% (Car)

4, GIRNTFIFIA 394 (Life-saving medicine)
51 CA™TH (Clothing)

H. 199 (Salt)

GRS ST AN Ao RS Ol
IR ATy AR ACH, FET G (I

g (72 93z ft WA=

GgANTE
s [2[o[8]e Q[ v Y0
SEEEE SEIERERE

IMPORTANT MCQ

S AFMH  NMT BIRW STNBIT (Demand
Equation) Qd=100-2P X(, T4~ WY (P) 10 BT,
Y« BIRAR AR (Qd) F© 2(I?

. bo LI o)
5. Yoo .90

2 . (O A, fF g3z o1 [Fg 71 M FfHa
WY 3% 1Y, O BT GIFRAT (F41T Bl THR?

3. BIRA (347 T ZNsFo (4|
Y (PICAT AEISN = 1|

5Y. BIFRAT (41 I S0 S|
q. BIRA (IU1F O 5 (A |

v, I IR RS rFerd W= S 99 (6T QR
Y, O BIRAIG (NN 2097

. @W% (Inelastic)
E R EICE R G (Elastic)
. W‘fl%lwﬁl% (Perfectly elastic)

9. g5 Bfogos (Unitary elastic)

867 (FN YA “NWd BIiRRA SHFITS
VY ECER B (Inelastic) *¥?

3. JeTST9=e BT (Luxury goods)
4. MG (Cars)
N. e (Salt)

¥. (FBACHA YT (Restaurant food)

ARV G0 WAARZL ¥, ©12 9 AN IS
T IF [ITF YR Q@ FATS AT N1 @12 G
b IEWIWFSK'J_‘ST% (Inelastic).

¢. BIFRWIE &Y fBRoFHPel (Income Elasticity of
Demand) ¥~ 20T AN (FN 4ACN?

. fNHNITNE A (Inferior good)
. fIeTSIRRE A5 (Luxury good)
N ALY AT (Normal good)

12
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q ARISF AN (Substitute good)

SR NNF CHLq N1 ING BIFRAT 0T, ©12
NI EICEREICERISEEER]

R EGERY Ol @, N RS deT (Cross-
price Elasticity of Demand) TP (T 91"‘“1'511%
(FAN STELS?

ERDER [CERaR) (Inferior goods)

4 AFTISH Ny (Substitute goods)

N. TP AN (Complementary goods)
. OTF® 2y (Unrelated goods)

ATTSP AN (Substitute goods) CCE ((INN
B 932 FF) aH6F N G W0 Hifzm
MG, B WOTANG BOFHNFO 4TS 27|

YN "ﬁ% AN A™FF (Complementary goods)
= (TN MG &Re (ICFIE), TN IO AN
ELCEREC R RIC R

Q. (ML AN FZOFHP@I (Price Elasticity of
Supply) 0 RCeT (TN B (FA?

. dFP WW (Unitary Elastic)
4. ‘T’T/Wf%%i'f% (Perfectly Inelastic)
. WFOFIANF (Inelastic)

9. FEfS"*1< (Elastic)

(S FfoFFer I44 0 =T, ©UF AN
ARIISN ZCAS (M AT (FIAT ARFISN
T 11 A6 Hof SRS oM IREs |

v. I BIRWE WY R eFFel 2.¢ 2T, OI=0
TTN INGLA (WG AGCFA (Total Revenue) I =R?

P. I AT NF (It's not possible to tell)

Y. (VO IAGX AU (Total revenue will increase)

5. (O ST PN (Total revenue will decrease)

q. (N6 AGF WHAFIO® AFCI (Total revenue
will remain unchanged)

IY Bz BfOFHNGE =T (1E,41>1), ©4F 7N
G (WG IGF FN I

». BIiRMR BfoZorFer AN T Nod &F=
A6 I BT TI?

F. AT GoTIIiover (Marginal utility) 4<% (15
TATAINST (Total utility)

Y. B&AMN W (&1 (Production possibility
frontier) 4<% O AN S(HPd (Production function)

N TS BSFNFS (Point elasticity) A2 WF
EOZIAPOI (Arc elasticity)

Y. JqMGG 24 (Budget line) 33 fRRCFF @I

(Indifference curve)

afE oifEme Ffegeree Ao 76 29w
FHSI NTT BFogree g [Hg [
SR rFer AT I 9 W FfoForFer 1o
ERGRSHEICE BV R ER e I &

yo. TN (HIAT AN SR WY BfoF*For
ANYP T, O AN (FIN?

3. (NN AT (Inferior good)

4 AFIEH Ny (Substitute good)

N AP AT (Complementary good)
AT A5 (Normal good)

RENER TnT GHTg WY IrGA HIfRAr
FW, 12 W FfSHTFOT AMgS =TI

OQANTAT

13
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MCQ

y. BIfzw f{ifEq sfory (Exceptions to the Law of
Demand) (PTG (T (LT T2

. AT BT (Complementary goods)
4. fote~ %33 (Giffen goods)

. AFTSS T (Substitute goods)

. AT & <5 (Normal goods)

2. M (AT ATNVT BN U5 (cost of
production) (JCO TF, OIR(T (AN (I Jt
qOL?

F. (TN (I IARA SR =T (Movement
upward along the supply curve)

Y. (9 (FA1 O TS SR MR (Supply curve
will shift rightward)

Y. (A5 (LT AN AP ST A (Supply curve
will shift leftward)

. (T (@41 I[ART YA X (Movement
downward along the supply curve)

0, PP 2 BT IGTACH I FH0e, IM
FRPT WN (AT I1Y, OIS GBIV 5IRAT 891
JI AT AO(?

. (AN MO (Supply will increase)
Y. BIfRW N (Demand will decrease)

91, BIfRM Ao ® AHI (Demand will remain
unchanged)

q. ETFEWTW (Demand will increase)

8. (I 0N G ATHIICET A% (Y[ -.E]??%
SART T (price floon) LAY Fa1 =W W
OIIATNS WCNE OA(H?

. (AT] A& (Stock markets)

q. foﬁ ACNF AGIS (Agricultural markets)

. Wﬁ??ﬂ@ﬁ (Fuel markets)

¥, fJered s Iroid (Luxury goods

markets)

¢. I @A NNT @@ A FoFF
(Perfectly Elastic) R, OIR(eT \Ela?% fNGE “ifsmer
FAN (tax) I A ©OF T QRO
(incidence) (F IRV P(S?

F. B&AMS (Producer)

Y. O8NP & (OI beol¥2 JINNWI] (Both
producer and consumer equally)

. A9PIF (Government)
H. (WIST (Consumer)

L. ﬂaﬁ% AT FHOA R (short-run) (TN
ARIORIT (long-run) (AN (B (FNN 2?

. dFP fi%ﬁl% (Unitary elastic)
q. ﬁ“ffi@ﬂ% (Perfectly elastic)
. ﬁﬁ%@% (More elastic)

. PN FEK‘TST% (Less elastic)

FEOVACH BATRCHAT ST SAFIY ATIS~
PO MG oI, ©I12 N AFIOAHT AfS ©1nd
SIGT (MSTF FNol NS AF, FA (TN FN
ELSEREEER]

14
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q. JHfG AGF IR (NG (N6 NG
PN (Total social welfare), AT (OIS & T ATHS
'@W (Consumer and Producer Surplus) Wﬂ@
S =W I AIFMERE FF (AF (AT
BN DAY ORI (AF [Gpfe w10,
O B! qB?

B, NG FN SIS ANF (Social welfare

remains at its maximum)

Y OeAMP WS M@ A (Producer
surplus increases)

5Y. (GGSING & (Deadweight Loss) (O X
(Deadweight Loss is created)

q. NG Fem iz A (Social welfare

increases)

TP TVBCHR FRCT AGE (T
SRSl S8 XY ]2 (T STNIGR BN
TR Y, OPR (GGEIE 757 &0 ]|

b. AMGIC OISATNS YelI (Equilibrium Price)
fRefife =7 Frena?

F. QYT HIfRAT 71T

¥, WY STAIAR QI

5. BRI 8 STRRANRS RZ 7=
LR EA LR BIE)

>, G0 AIILAF BIIRW (@UF (linear
demand curve) Tfﬁlaﬁto EUCEEINIR
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